GUARANTY TRUST BANK (GHANA) LTD

UNAUDITED CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUNE 2023

GTBank

Guaranty Trust Bank (Ghana) Ltd

The Board of Directors of Guaranty Trust Bank (Ghana) Limited is pleased to present the condensed financial information of the Bank’s interim unaudited results for the period ended 30 June, 2023.

CONDENSED STATEMENT OF COMPREHENSIVE
IINCOME FOR THE PERIOD ENDED 30 JUNE 2023

CONDENSED STATEMENT OF CASH FLOWS FOR THE
PERIOD ENDED 30 JUNE 2023 - Continued

Net income from other financial instruments carried at fair value

June
2023

GH¢'000

Interest income calculated using the effective interest method 529,508 243,836 . . J
Interest expense (119.264) (76.715) mitolr?wt:;zit&gg:see (421:2’2;;’2) (21118283182
Netinerestinaome e Yoot Lease labilty finance charges 2019 2117
Fee and commission expense 1 ’113) 23 "117) Change in loans and advances to customers 481,302 (130,818)
Net fee and commission income 91,358 95,824 gﬂgﬂgg :2 g;t?g:sféts and investment securities (1,6597,015879) (211(?6865022)
Net trading income 187,871 114,198 . : 4 ’
Net income from other financial instruments carried at fair value 2,388 50,651 gﬂgzgz :2 gteh%orslzgsbf”rict)irgscustomers &217551%1) 8%%3
gﬁ:’:r"iﬁgome 69]?2; 427'378914 Interest received 529,508 295,523
Net impairment on financial instruments (1 ’590) (4,400) Interest paid (119,264) (76,719)
Personnel expenses (42’913) (37’891) Income received from other financial instruments carried at fair value 5,388 -
isation of . 1’0 4 ( 9 Finance charges on lease liability paid (313) (1,496)
Dmaration of prapalc seasas L 1o Income tax paid M12) (1292
Fif]‘;fccfc'ﬁ:rgg amortisation ((2’019; ( o 117§ National fiscal stabilisation levy paid (14,327) (13.977)
Other operating expenses (70’424) (52 ’357) Financial sector recovery levy paid (9,551) (14,050)
Profit before tax 55:; 310 326 512 Growth and sustainability levy paid (4,776) =
National fiscal stabilisation levy (18,669) (16,031) 4—9—9—2:;;3;&:22::?&23%;ai:iisi't';esadw't'es 144122 824.807
glnant%lal s:jacstor rgcoxﬁy I:avy (zg’ggg) (16’0312 Purchase of property and equipment (13,237) (21,898)
Income {2 exgsétr?;a yiew (116’991% (80.53)  Purchase of intangible assets (369) y
Profit for the period 351' 438 268 39 Proceeds from sale of property and equipment 301 171
Net cash used in investing activities (13.305) (21.727)
CONDENSED STATEMENT OF FINANCIAL POSITION June June  December E::gefl'i‘;‘g’iﬁtf’°;‘\‘/rfr:2‘;{‘s°'“9 activities (2.829) (6.799)
Lease liability pa .
AS AT 30 JUNE 2023 GH :,ggg GH ¢28§§ GH ¢2833 Net cash used in financing activities (2,829) (6,799)
Assets Net increase in cash and cash equivalents 127,988 796.281
Cash and cash oquivalers 2228471 1804010 1719216 g B T e i35
on-pledged trading assets \ ] , ; : .
Pledged assets 168,310 234418 158,628 Cash and cash equivalents at 30 June 2,228.171 1.804.010
imesimentsocues 395001 1466508 203498  CONDENSEDSTATEMENT OF CHANGES S Asy B e GE TR
] ey o e Capital Reserve Risk Surplus Reserves
Property and equipment 142,476 129,383 138,662 IN EQUITY FOR THE PERIOD Fund  Reserve
gﬂz:rgrﬁ)lg f:iit; . 3,597. 8,64(3 432% ENDED 30 JUNE 2023 GHEO0D GHE000 GHEO00 GHF000 GHE00 GHE000
Deferred tax assets 142,864 4,132 142,864 Balance at 1 January 2023 404895 432,606 26233 473113 (1.225) 1.335.622
Other assets 553335 324370 560523  Lroftfortheperiod - - Ll Al
Total assets B95718 6176530 732787  Joidcomprehensiveincome - - - 351438 251438
Liabilities
Deposits from customers 6825508 4637271 5620807  qlskriostalioy resene und T —
Cu;rent tax liabilities 58’222 12'988 b Total transactions recognized directly in equity - 87.860 - (87.860) -
Deferred tax fiabiiies . 5 705 5442 Balance at 30 June 2023 404895 520466 26233 736692  (1.225) 1687.061
Provision on off balance sheet items 630 1,396 521
Other liabilities 118,841 92,296 161.395 Stated Statutory Credit Income  Other Total
Total liabilities 7,008,657 4747656 5797.165  CONDENSED STATEMENT OF CHANGES Capital Reserve Risk Surplus Reserves
Equity IN EQUITY FOR THE YEAR ENDED Fund Reserve
e e s G L G e G
Statutory reserve fund 520:466 455:960 432:606 Eal??fce ?ﬁ 1 January 2022 404,895 403,861 37.241 31552‘71 g (1.389) 1%%23;213
Other reserves (1,225) (1,389) (1,225) Olnr)mér gmer\éﬁggsive — = = = '
D 136692 532167 4133 Eer oo R0 RIEIRE
Total equity : 1.687.061 1428874 1335622 £5iv/aiue loss on financal assels at FVOCI (49 (949
Total liabilities and equity 8,695.718  6.176.530  7.132.787 Total comprehensive income 114.981 164 115.145
p - - £ i1
Transfers
CONDENSED STATEMENT OF CASH FLOWS FOR THE June June Transfer from credit risk reserve - (11.008) 11.008
PERIOD ENDED 30 JUNE 2023 2023 A7  Transfer to statutory reserve fund 28,745 - (28.745)
GH¢'000 Cls0000)  Total transfers 28745 (11,008) (17.737)
Cash flows from Operating Activities Dividends paid - - 5 -
Profit for the period 351,438 208,397 Total transactions recognized directly in equity - 28745  (11.008)  (17737) -
Adjustments for: Balance at 31 December 2022 404,895 43,2606 26233 473113 (1.225) 1,335,622
Depr_eciation an_d amgrti;ation 11,176 10,203 Significant Accounting Policies
:;r,rr]gﬁtl rc;Tr]\ec?ingsza(;(;?cl);Jr:asrttgfu;nn%n;zuipment 11(55091(; 4&02(; The Financial Statements have been prepared in accordance with International Financial Reporting Standards (IFRS) as issued by
Foreign exchange loss/ (gains) (52,747) (26,045) the Intemational Accounting Standards Board (IASB) and adopted by the Institute of Chartered Accountants, Ghana (ICAG) for the
’ ' period ended 30 June 2023. All December 2022 figures are audited.
Going Concern Other Regulatory breaches 2023 2022
We have no plans or intentions, for example to dispose off the business or cease operations that may materially alter the camrying ~ Number of breaches nil 2
value or classification of assets and liabilities reflected in the financial statements. Total sanctions (GHS'000) il 198
Quantitative Disclosures June Dec Risk Management Framework
2023 2022 AsaBank, risk is at the core of our operations. To manage it, we have designed a Risk Management Framework covering the
i. Capital adequacy ratio (per CRD) 3591%  3342% strategic framework, organisational structure, risk appetite, operational framework and risk monitoring and reporting.
ii. Non-performing loan (NPL) to gross loan (BOG basis) 2.95% 242%
iii. Loan loss provision ratio 1.55% 0.86% Nature of Business
iv. Liquidity ratio 6043%  5751%  TheBankis licensed to carry out Universal Banking business in Ghana. There was no change in the nature of the Bank’s business
V. Leverage ratio 1569%  15.32%  forthe period ended 30 June 2023.
vi. Contingents (GHS'000) 69,953 179,099

Qualitative Disclosures

The Bank's dominant risks are: credit risk, liquidity risk, market risk, operational risk and foreign exchange risk. The processes followed
in risk measurement and their management for the period ended 30 June 2023 are consistent with those followed for the year ended

31 December 2022.

Defaults in statutory liquidity and accompanying sanctions 2023

Default in statutory liquidity (No. of imes) il

Sanctions for statutory liquidity defautt (GHS'000) nil
= [ J . - . @ -

2022
nil
il

&
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Holding Company

The Bank is a subsidiary of Guaranty Trust Bank (Nigeria) Limited, a company incorporated in the Federal Republic of Nigeria and

licensed to carry out universal banking business.

The financial statements do not contain untrue statements, misleading facts or omit material facts to the best of our knowledge.

Signed:
Joseph K. Amoa-Awuah
Board Chairman
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Signed:
Thomas Attah John
Managing Director




